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Are record low mortgage rates finally providing some boost to the housing market?  With another 
record set last week, and some positive news from last week’s housing data, we could be tempted to 
finally say yes!  Almost every housing indicator turned positive last week, and the National 
Association of Homebuilders’ member sentiment index rose to its highest level since May 2010. 
While GDP was adjusted slightly downward for the 3rd quarter, some economists are expecting the 
4th quarter to show a respectable improvement over the 3rd quarter. 
This week is a relatively light week for economic data, and with many traders on vacation, we may not 
see much movement in mortgage rates for the week.  The most important piece of economic news will 
be Consumer Confidence.  With equity markets moving upward at the end of last week, if Confidence 
comes in higher than expected, we could see mortgage rates move slightly higher.  However, we are 
very likely to start 2011 in near-record territory, with great hopes for the New Year. 
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Weekly Trivia Challenge 
 

 

New Year's Day falls on January 
1st according to what calendar 
system?  A) Julian  B) Berber  
C) Gregorian  D) Zoroastrian   

If you know the answer to this week’s Trivia 
Challenge, give me a call or drop me an email! 
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